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*LDQOXFD�3XJQDORQL KD�VWXGLDWR�DO�&RQVHUYDWRULR��*��5RVVLQL��GL�3HVDUR�FRQ�)HGHULFR�0RQGHOFL�
GLSORPDQGRVL�FRQ�LO�PDVVLPR�GHL�YRWL�H�VL�q�SHUIH]LRQDWR�FRQ�6HUJH�%LFKRQ�H�-HDQ�0DULH�/RQGHL[�
*Lj�GDJOL�XOWLPL�DQQL�GL�VWXGLR�LQL]LD�D�VYROJHUH�XQD�LQWHQVD�DWWLYLWj�FRQFHUWLVWLFD�LQ�,WDOLD�H�DOO
HVWHUR�
�,QJKLOWHUUD�H�)UDQFLD��FRQ�GLYHUVH�IRUPD]LRQL�GD�FDPHUD��
,Q�TXHVWR�SHULRGR�FRQ�LO�6D[RSKRQH�(QVHPEOH�GLUHWWR�GD�)��0RQGHOFL�LQFLGH�XQ�GLVFR�SHU�OD (GLSDQ
FRQ�PXVLFKH�GL�JLRYDQL�DXWRUL� LWDOLDQL�FRQWHPSRUDQHL�� OR�VWHVVR�SURJUDPPD�YLHQH�WUDVPHVVR�LQ�
GLUHWWD�UDGLRIRQLFD�VX�5DGLRXQR�QHOO
DPELWR�GHOOD�UDVVHJQD�5$,�� )HVWLYDO�1XRYD�0XVLFD�,WDOLDQD�
+D�FRQVHJXLWR�LO�0DVWHU�LQ�)LORORJLD�PXVLFDOH�H�SUDVVL�HVHFXWLYD SUHVVR�OD�)DFROWj�GL�0XVLFRORJLD�
GL�&UHPRQD�H�KD�VHJXLWR�FRUVL�H�VHPLQDUL�WHQXWL�GD�$QWRQ\�3D\�SHU�OD�PXVLFD�GD�FDPHUD�H�GD�$OXQ�
)UDQFLV�H�-XOLXV�.DOPDU�SHU�OD�GLUH]LRQH�G
RUFKHVWUD��
3UHPLDWR� LQ�GLYHUVL� FRQFRUVL�GL� HVHFX]LRQH�PXVLFDOH��KD� FROODERUDWR�FRQ� O
2UFKHVWUD�GHO�7HDWUR�
3HWUX]]HOOL� GL� %DUL�� O
2UFKHVWUD� 5HJLRQDOH� GHO� /D]LR�� O
2UFKHVWUD� )LODUPRQLFD� 0DUFKLJLDQD� H�
O
2UFKHVWUD�6LQIRQLFD�GHOOH�0DUFKH�VXRQDQGR�VRWWR�OD�GLUH]LRQH�GL�/��-LD��*��*DVOLQL��&��)UDQFL��7HDWUR�
$UJHQWLQD�GL�5RPD��7HDWUR�)ODYLR�9HVSDVLDQR�GL�5LHWL��7HDWUR�3HUJROHVL�GL�-HVL�����
(
�IRQGDWRUH�GHO�/RVW�&ORXG�4XDUWHW FRQ�LO�TXDOH KD GHGLFDWR�JUDQ�SDUWH�GHOOD�VXD�DWWLYLWj�DOOR�
VWXGLR� H� DOO
HVHFX]LRQH� GL� QXRYH� RSHUH�PXVLFDOL�� LQ� VWUHWWD� FROODERUD]LRQH� FRQ� DOFXQL� IUD� L� SL��
LPSRUWDQWL FRPSRVLWRUL�GHO�QRVWUR�WHPSR�
+D� FXUDWR�QXPHURVH�SULPH� DVVROXWH�R� LWDOLDQH�� WUD� FXL� TXHOOH�GL� 5DVFK GL� )UDQFR�'RQDWRQL�� 7R
SODQHWV�DQG�WR IORZHUV GL�*LDFRPR�0DQ]RQL��3LP�VWD�SHU�SDUODUH GL�3DROR�3HUH]]DQL��1HZ�<RUN
&RXQWHUSRLQW GL�6WHYH�5HLFK�H�LO�6D[RSKRQH�4XDUWHW GL�3KLOLS�*ODVV�
'L�SDUWLFRODUH�ULOLHYR�OD�FROODERUD]LRQH�DUWLVWLFD�FRQ�6DOYDWRUH�6FLDUULQR�FRQFUHWL]]DWDVL�QHOOH�RSHUH�
/D ERFFD��L�SLHGL��LO�VXRQR SHU���VD[�VROLVWL�H�����VD[�LQ�PRYLPHQWR��GHGLFDWD�DO�TXDUWHWWR��6WXGL�SHU
O
LQWRQD]LRQH�GHO�PDUH SHU�YRFH����VD[�VROLVWL����IODXWL�VROLVWL��SHUFXVVLRQL��XQ
RUFKHVWUD�GL�����VD[�H�
XQ
RUFKHVWUD�GL�����IODXWL��3DJLQH H�&DQ]RQLHUH�GD�6FDUODWWL SHU�TXDUWHWWR�GL�VD[RIRQL�
'HOOR� VWHVVR�DXWRUH�KD� HVHJXLWR� OH�PXVLFKH�GH� /D� WHUULELOH� H� VSDYHQWRVD� VWRULD� GHO�SULQFLSH�GL
9HQRVD�H�GHOOD�EHOOD�0DULD��PHVVR�LQ�VFHQD�QHOO
DPELWR�GHOOD�6HWWLPDQD�0XVLFDOH�6HQHVH�FRQ�$PLL�
6WHZDUW�H�0LPPR�&XWLFFKLR�
'L�TXHVWH�RSHUH�KD�FXUDWR�OD�SULPD�UHJLVWUD]LRQH�PRQGLDOH�FRQ�OH�HWLFKHWWH�&RO�OHJQR��6WUDGLYDULXV�
H� =LJ� =DJ� 7HUULWRLUHV� RWWHQHQGR� L� PDVVLPL� ULFRQRVFLPHQWL� GDOOD� FULWLFD� VSHFLDOL]]DWD� LWDOLDQD� H�
VWUDQLHUD��$PDGHXV��'LDSDVRQ��&G�&ODVVLFV��/H�0RQGH�GH�OD�0XVLTXH��5HSHUWRLUH��0XVLFD��&ODVVLF�
9RLFH��6XRQR��7KH�*UDPRSKRQH��
5DGLR7UH�KD�GHGLFDWR�DO�/RVW�&ORXG�4XDUWHW�XQR�VSD]LR�QHOOD�WUDVPLVVLRQH�3LD]]D�9HUGL��QHOOD�TXDOH�
LO�TXDUWHWWR�KD�ULODVFLDWR�XQ
LQWHUYLVWD�H�VL�q�HVLELWR�LQ�GLUHWWD�UDGLRIRQLFD�
1HO������FRQ�O
(QVHPEOH�$OJRULWPR�GLUHWWR�GD�0DUFR�$QJLXV�KD�LQFLVR�XQ�FG�GL�PXVLFKH�GL�1DGLU�
9DVVHQD�SHU�O
HWLFKHWWD�$OWULVXRQL��
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+D�LQDXJXUDWR�LO�����)HVWLYDO�GL�1XRYD�&RQVRQDQ]D�HVHJXHQGR�DOO
�$XGLWRULXP�3DUFR�GHOOD�0XVLFD�
GL�5RPD�LO�&DQWLFXP�1RYLVVLPL�7HVWDPHQWL GL�/XFLDQR�%HULR��WUDVPHVVR�LQ�GLUHWWD�GD�5DGLR7UH�H�
UHFHQVLWR�HQWXVLDVWLFDPHQWH�GDOOD�FULWLFD�
5HFHQWHPHQWH�KD�SDUWHFLSDWR�DO�;9,�&LFOR�GH�&RQFLHUWRV�GH�0~VLFD�&RQWHPSRUiQHD GL�%XHQRV�
$LUHV�LQ�TXHOOR�FKH�q�FRQVLGHUDWR�LO�SL��LPSRUWDQWH�IHVWLYDO�GL�PXVLFD�FRQWHPSRUDQHD�GHOO
$PHULFD�
/DWLQD�
1HO�FRUVR�GHOOD�VXD�FDUULHUD�KD�WHQXWR�FRQFHUWL�LQ�LPSRUWDQWL�VDOH�FRQFHUWLVWLFKH�H�SHU�SUHVWLJLRVH�
LVWLWX]LRQL� PXVLFDOL� TXDOL� 5$,�� $FFDGHPLD� 1D]LRQDOH� GL� 6DQWD� &HFLOLD�� $FFDGHPLD� &KLJLDQD��
$FFDGHPLD�)LODUPRQLFD�5RPDQD��6DO]EXUJHU�)HVWVSLHOH��)HVWLYDO�G
$XWRPQH�j�3DULV��+HEEHO�7KHDWHU�
GL�%HUOLQR��)HVWLYDO�/HV�$PSOLWXGHV��6RFLpWp�GH�&RQFHUWV�/D�&KDX[�GH�)RQGV��7HDWUR�$UJHQWLQR�GH�
/D�3ODWD��7HDWUR�6DQ�0DUWLQ�H�8VLQD�GHO�$UWH�GL�%XHQRV�$LUHV��7HDWUR�6DQ�&DUOR�GL�1DSROL��7HDWUR�
2OLPSLFR� GL� 5RPD�� 7HDWUR� 5HJLR� GL� 7RULQR�� 7HDWUR� $UJHQWLQD� GL� 5RPD�� )HVWLYDO� GHOOH� 1D]LRQL��
%RORJQD� )HVWLYDO�� 5RPDHXURSD� )HVWLYDO�� 1XRYD� &RQVRQDQ]D�� $XGLWRULXP� 3DUFR� GHOOD� 0XVLFD��
&DQWLHUH�,QWHUQD]LRQDOH�G
$UWH�GL�0RQWHSXOFLDQR��,WLQHUD�)HVWLYDO��$PLFL�GHOOD�0XVLFD�GL�3DOHUPR��
)LODUPRQLFD�/DXGDPR��$PLFL�GL�3DOD]]R�3LWWL��(VWDWH�0XVLFDOH�6RUUHQWLQD��+D�HIIHWWXDWR�UHJLVWUD]LRQL�
UDGLRIRQLFKH�H�WHOHYLVLYH�SHU�OD�5$,��5$,�6$7��5DGLR�)UDQFH��%%&��7HOH�&ODVVLFD��9LGHRPXVLF��5DGLR�
6XLVVH�5RPDQGH��6YHULJHV�5DGLR��7HOHPRQWHFDUOR��576,��'HXWVFKODQGUDGLR�
9LQFLWRUH�GHO�FRQFRUVR�QD]LRQDOH�SHU�O
LQVHJQDPHQWR�QHL�FRQVHUYDWRUL��q�WLWRODUH GHOOD�FDWWHGUD�GL�
6D[RIRQR�DO�&RQVHUYDWRULR��/��&DPSLDQL��GL�0DQWRYD�
1XPHURVL�VXRL�DOOLHYL�ULVXOWDQR�YLQFLWRUL�GL�FRQFRUVL�GL�HVHFX]LRQH�PXVLFDOH�

(�6�7�5�$�7�7�2����5�$�6�6�(�*�1�$����6�7�$�0�3�$����/RVW�&ORXG�4XDUWHW�

³$OOD�VHUDWD�SDUWHFLSHUDQQR�L�PLJOLRUL�VROLVWL�FKH�VL�SRVVDQR�DYHUH��VHQ]D�L�TXDOL�
VDUHEEH�IUXVWUDQWH�DFFRVWDUVL�DOOD�PXVLFD�G¶RJJL�´

6DOYDWRUH�6FLDUULQR�� &RUULHUH�GHOO¶8PEULD

³«7KH�/RVW�&ORXG�4XDUWHW�LV�IRUPLGDEOH�´
,YDQ�0RRG\�� 7KH�*UDPRSKRQH

³«����PLQXWL�H���� VHFRQGL�GL�PXVLFD�FKH� LQFDQWD��FKH�SUHQGH� OD�JROD� FRQ� OD�
UDUHID]LRQH� HVWUHPD� R� FRQ� O
HVWUHPD�� PRPHQWDQHD�� DFXWH]]D� GL� VLQJROL� VXRQL��
6FLDUULQR�SDUOD�GL�©LQL]LD]LRQH�DO�QDWXUDOLVPR�FRQWHPSRUDQHRª�D�SURSRVLWR�GL�
TXHVWR�VXR�ODYRUR��1RL�SUHIHULDPR�DWWHQHUFL�DOOD�PHUDYLJOLD�GHL�VXRQL�H�DOOD�ORUR�
DXWRQRPLD��(�FRPPXRYHUFL�SHU�OD�EHOOH]]D�GHOO
LQWHUSUHWD]LRQH�GHO�/RVW�&ORXG�
4XDUWHW�H�GHOOD�PROWLWXGLQH�SHQVDQWH�GHJOL�DOWUL�FHQWR�SURWDJRQLVWL��,PPHQVR�´

0DULR�*DPED�± ,O�0DQLIHVWR
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³,� VDVVRIRQLVWL� GHO�/RVW�&ORXG�4XDUWHW� H� OH� DUPDWXUH� GHL�3DODGLQL� GL�)UDQFLD�
GHOO¶2SHUD�GHL�3XSL�VHPEUDQR�XVFLWL�GD�XQD�VWHVVD�IXFLQD��VWHVVR�FRORUH��VWHVVL�
EDJOLRUL�VRWWR�OH�IUHFFLDWH�GHL�ULIOHWWRUL��VWHVVR�IDVFLQR��VWHVVD�LPPHGLDWD�FDWWXUD�
GHO�SXEEOLFR«�VXELWR�KDQQR�GLPRVWUDWR�G¶HVVHU�IDWWL�JOL�XQL�SHU�JOL�DOWUL��SURQWL�
DG� LOOXPLQDUVL� UHFLSURFDPHQWH�� D�PHGLDUH� LQ� XQR� VSLULWR� WUD� QDLI� H� FROWR�«� ,�
TXDWWUR� VDVVRIRQLVWL� �%RQWHPSR�� 6EDIIL�� %HUGLQL�� 3XJQDORQL�� VL� ULYHODQR�
VWUDRUGLQDUL� LQWHUSUHWL�� DOWHUQDQGR� LPSDVWL� GHJQL�GHL�)RXU�%URWKHUV� GL�:RRG\�
+HUPDQ�D�VLWXD]LRQL�LQXVLWDWH�H�LQ�TXDOFKH�FDVR�LQQRYDWLYH�´

9LUJLOLR�&HOOHWWL�� $YYHQLUH

³8Q�GLVFR�FKH�LO�/RVW�&ORXG�4XDUWHW�HVHJXH�LQ�PRGR�PLUDELOH��SRQHQGR�JUDQGH�
DWWHQ]LRQH�DO�PLFKHODQJLROHVFR�UDSSRUWR�WUD�SLHQR�YXRWR�FKH��LQ�TXHVWR�ODYRUR��
FRVWLWXLVFH�O¶HVVHQ]D�GHO�SHQVLHUR�VFLDUULQLDQR������´������������������������������������������

&DUPHOR�'L�*HQQDUR�� &ODVVLF�9RLFH

³«6SOHQGLGDPHQWH�HVHJXLWD�GDJOL�VWHVVL�LQWHUSUHWL�GHOOD�SULPD�DVVROXWD��FRQ�LQ�
WHVWD�/HRQDUGR�6EDIIL��0DUFR�%RQWHPSR��*LDQOXFD�3XJQDORQL�H�'DQLHOH�%HUGLQL��
L�IRUPLGDELOL�FRPSRQHQWL�GHO�/RVW�&ORXG�4XDUWHW«´

*LXVHSSH�5RVVL�� &G�&ODVVLFV

³«LQWHUSUpWDWLRQ�VRPSWXHXVH��R��OD�SHUIHFWLRQ�GHV�VROLWDULUHV�VROLVWHV��VH��MRXH�
�GH��DYHF�OD�SXLVVDQWH�LQFHUWLWXGH�GHV�PDVVHV��5HFRPPDQGp´

-HDQ�9HUPHLO�� 5HSHUWRLUH

³���XQ�VSHFWDFOH�UDYLVVDQW��G¶XQH�IRUFH�HW�G¶XQH�TXDOLWp�DUWLVWLTXH�UDUHV��2Q�YRXV�
FRQWH�OD�7HUULEOH HW�HIIUD\DQWH�KLVWRLUH�GX�SULQFH�GH�9HQRVD�HW�GH�OD�EHOOH�0DULD�
G¶XQH�PDQLqUH�PDJLVWUDOH��pPRXYDQWH��/HV�VD[RSKRQHV�HW�OD�YRL[�GH�&DUROD�*D\��
O¶DUW� GpOLp� GHV� PDQLSXODWHXUV�� WRXW� HVW� SXU� HQFKDQWHPHQW�� UDIILQHPHQW�
ERXOHYHUVDQW�´

/H�)LJDUR

³Ê VWDWR�XQ�HYHQWR�DIIDVFLQDQWH�H�IDQWDVWLFR��,O�VXRQR�WL�VRUSUHQGH�HG�LQFDQWD��
HQWUD�GDOOD�SRUWD�LQYLVLELOH�FKH�q�LQ�RJQXQR�GL�QRL�´

0DULQD�0DKOHU

³«� ,� QRYH� VROLVWL�� WXWWL� PDJQLILFL�� VIRJJLDQR� LQWDQWR� YLUWXRVLVPL� VWUXPHQWDOL�
LPSUHYHGLELOL�� QRQ� ILQL� D� VH VWHVVL�� PD� SDUWH� LQWHJUDOH� GHO� UDFFRQWR«� 0ROWL�
DSSODXVL��FOLPD�GL�HQWXVLDVPR�H�VRGGLVID]LRQH�´

6DQGUR�&DSSHOOHWWR�� /D�6WDPSD
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³1LWLGD� O¶HVHFX]LRQH� FKH� SXz� DYYDOHUVL� GL� VROLVWL� TXDOL� 0DUFR� %RQWHPSR��
/HRQDUGR�6EDIIL��'DQLHOH�%HUGLQL��*LDQOXFD�3XJQDORQL�SHU�L�VD[��0DQXHO�=XUULD��
0LFKHOH� 0DUDVFR�� 0DULR� &DUROL�� *LDPSDROR� 3UHWWR� SHU� L� IODXWL�� GL� -RQDWKDQ�
)DUDOOL�DOOH�SHUFXVVLRQL�VRWWR�OD�GLUH]LRQH�GL�0DUFR�$QJLXV�����´

&HVDUH�)HUWRQDQL�� $PDGHXV

³1XRYD�&RQVRQDQ]D�DSUH�OD�VXD�TXDUDQWHVLPD�VWDJLRQH�DO�3DUFR�GHOOD�0XVLFD�
FRQ�XQ�EHOOLVVLPR�FRQFHUWR��(FFHOOHQWL�HVHFX]LRQL�GL�$QJLXV�FRQ� LO�/RVW�&ORXG�
4XDUWHW«´

0LFKHODQJHOR�=XUOHWWL�� /D�5HSXEEOLFD

³SXEEOLFR�QXPHURVR��H�OHWWHUDOPHQWH�FRQTXLVWDWR�GD�XQD�PXVLFD�FKH�SXUH�VL�SRQH�
FRPH�XOWLPR�RELHWWLYR�TXHOOR�GL�HVVHUH�DFFDWWLYDQWH�´

9LUJLOLR�&HOOHWWL�� $YYHQLUH

³«�PXVLFKH�GL�VFHQD�DIILGDWH�DL�VDVVRIRQLVWL�GHO�/RVW�&ORXG�4XDUWHW��H�DOOD�YRFH�
GHOOD� VSOHQGLGD� $PLL� 6WHZDUW«� 7DQWLVVLPL� JOL� DSSODXVL� D� &XWLFFKLR� H� OD� VXD�
FRPSDJQLD��D�6FLDUULQR�H�DL�VXRL�LQWHUSUHWL�´

(UDVPR�9DOHQWH�� O
8QLWj

³«� XQR� VWLPRODQWH� LQFRQWUR� FKH� KD� VRUWLWR� O¶DVVRUWD� DWWHQ]LRQH� GHO� SXEEOLFR��
SURGLJR� GL� FRQVHQVL� SHU� L� GXH� DXWRUL�� SHU $PLL� 6WHZDUW� H� SHU� LO� /RVW� &ORXG�
4XDUWHW�´

6DUD�3DWHUD�� 3LDQRWLPH

³*OL�DSSODXVL��LO�VXFFHVVR�H�OD�IHOLFLWj�GHO�SXEEOLFR��VRSUDWWXWWR�GL�DGXOWL�PD�FRQ�
XQD�ELPEHWWD�LQ�SULPD�ILOD�GDJOL�RFFKL�VJUDQDWL�YH�OL�ODVFLR�LPPDJLQDUH�´

$OEHUWR�&DQW��� ,O�*LRUQDOH

³«�XQR�VSHWWDFROR�VRUSUHQGHQWH�FKH�KD�WHQXWR�LO�SXEEOLFR�WHVR�GDOO
LQL]LR�DOOD�
ILQH�� 2JQL� LQWHUYHQWR� DSSDULYD� SHUIHWWDPHQWH� VLQFURQL]]DWR� «� OD� PXVLFD� GL�
6FLDUULQR� LQWHUSUHWDWD� GDO� TXDUWHWWR� GL� VDVVRIRQL� /RVW� &ORXG� 4XDUWHW� �EUDYL�
WXWWL�����XQR�VSHWWDFROR�VLQWHWLFR��HVVHQ]LDOH��XQ�FDSRODYRUR�GL�HTXLOLEULR�«�&RQ�
SLHQR�VXFFHVVR��6HQ]D�ULVHUYH�´

/DQGD�.HWRII�� /D�5HSXEEOLFD

³6XFFHVVR�DO�7HDWUR�$O�0DVVLPR��/D�PXVLFD�GL�6FLDUULQR�«�q�GHOL]LRVD�QHO�VXR�
DGDJLDUVL� VXOOD� PXVLFD� GL� 6FDUODWWL� R� GHOOR� VWHVVR� *HVXDOGR «� 3HUIHWWH� OH�
HVHFX]LRQL�GHO�/RVW�&ORXG�4XDUWHW��3XEEOLFR�GLYHUWLWR�H�SURQWR�DG�DSSODXGLUH�

3LHUR�9LRODQWH�� /D�5HSXEEOLFD
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³6FLDUULQR�LQWRUQR�DG�HVVD�WHVVH�L�VXRL�PDWHULDOL�XWLOL]]DQGR�OH�VWUXWWXUH�FODVVLFKH�
«�WUDVFULWWH�SHU�TXDUWHWWR�LQ�IRUPD�GLVVHFFDWD�«�SURFXUDQGR�HIIHWWL�G¶RVWLQDWR�LQ�
VWLOH� URFN� GXUR�� ULSURGRWWL� DG� KRF� GDOOH� DQFH� GHL� VD[�� 4XHVWR� SDUWLFRODUH�
OLQJXDJJLR�PXVLFDOH��«�YLHQH�HVHJXLWR�«�GDO�/RVW�&ORXG�4XDUWHW��TXDWWUR�VD[�
FRQ� O¶DQLPD�GL�0DUFR�%RQWHPSR��/HRQDUGR�6EDIIL��'DQLHOH�%HUGLQL��*LDQOXFD�
3XJQDORQL���«�6XFFHVVR�D�0HVVLQD�H�3DOHUPR�«�WDQWL�H�FDORURVL�VRQR�VWDWL�JOL�
DSSODXVL�´

/DXUD�6LOYLD�%DWWDJOLD�� /D�6LFLOLD

³��� VSHWWDFROR� DFFROWR� FRQ� VXFFHVVR� DO� WHDWUR� $O� 0DVVLPR� GL� 3DOHUPR�� 1HOOH�
SDJLQH�PXVLFDOL�GL�6FLDUULQR�F¶q�LO�JLXVWR�HTXLOLEULR�WUD�SDWKRV��LURQLD�H�DUPRQLD��
UHVWLWXLWD�GDO�/RVW�&ORXG�4XDUWHW�´

,O�7URYDWRUH

³« UDFFRQWDWR�LQ�PXVLFD�FRQ�LO�VROR�HVSHGLHQWH�GHOO¶LPSDVWR�WLPEULFR�GL�TXDWWUR�
VDVVRIRQL� FKH� UHLQYHQWDQR� IUDPPHQWL� PDGULJDOLVWLFL� JHVXDOGLDQL� H� VRQDWLVWLFL�
VFDUODWWLDQL�� ,O� ULVXOWDWR� q� VRUSUHQGHQWH� PD� PDL� DUELWUDULR� H� WHPHUDULR� «� ,O�
SXEEOLFR�KD�DFFROWR�OR�VSHWWDFROR�FRQ�JUDQGH�VRGGLVID]LRQH�´

/RUHQ]R�7R]]L�� ,O�7HPSR

³'DSSULPD�JUDGHYROH�H�IOXHQWH��OD�PXVLFD�GLYHQWD�YLD�YLD�QHUYRVD�H�RVVHVVLYD��
FRQ�XQD�SXOVD]LRQH�ULWPLFD�TXDVL�URFN��6DOYDWRUH�6FLDUULQR�VRWWROLQHD�FRVu��FRQ�
TXDWWUR�VD[��YRFH�H�SHUFXVVLRQH�FKH�HVHJXRQR�WUDVFUL]LRQL�GD�&DUOR�*HVXDOGR�H�
'RPHQLFR�6FDUODWWL�H�SDJLQH�VXH��LO�SUHFLSLWDUH�YHUVR�OD�WUDJHGLD�GHOOD�7HUULELOH�
H�VSDYHQWRVD�VWRULD�GHO�SULQFLSH�GL�9HQRVD�H�GHOOD�EHOOD�0DULD��6SHWWDFROR�GD�
YHGHUH� FRQ� DQLPR� GL� IDQFLXOOR�� VJUDQDQGR� JOL� RFFKL GDYDQWL� DO� PHUDYLJOLRVR�
WHDWULQR�GLSLQWR��ULGHQGR��SDOSLWDQGR�G¶HPR]LRQH�H�GL�SDXUD��/R�SURSRQJRQR�OD�
³)LODUPRQLFD´�H´�0XVLFD�SHU�5RPD´�DO�7HDWUR�2OLPSLFR��&DOGL�DSSODXVL�O¶DOWUD�
VHUD�DOOD�SULPD�´

,O�0HVVDJJHUR

³&¶HUDQR� JOL� VIDYLOODQWL� VDVVRIRQL�VRSUDQR�FRQWUDOWR�WHQRUH�EDULWRQR� GHO� /RVW�
&ORXG� 4XDUWHW��«PHQWUH� OD� IHVWD� GHJOL� DSSODXVL� HUD� DFFRPSDJQDWD� �DQFRUD��
GDJOL�HVWUL�PXVLFDOL�GL�6FLDUULQR�´

0\D�7DQQHQEDXP�� &RUULHUH�GHOOD�6HUD



*,$1/8&$�38*1$/21, ² &DQGLGDWXUD�D�'LUHWWRUH�GHO�&RQVHUYDWRULR�GL�0XVLFD�GL�0DQWRYD

ϲ

³«�LO�JUXSSR�SRVVLHGH�LQQDQ]LWXWWR�XQD�FRHVLRQH�VRQRUD�FRVu�JUDQGH�GD�HVVHUH�
VWUDRUGLQDULD��LQROWUH�q�LQ�JUDGR�GL�FRPXQLFDUH�OH�VHQVD]LRQL�GL�XQ�UHSHUWRULR�QRQ�
VHPSUH�GHFLIUDELOH�DO�SULPR�DVFROWR�����VHJQDOLDPR�9XH�VXU�OHV�MDUGLQV�LQWHUGLWV�
GL�3RXVVHXU��DVWUDWWR�FRQ�FLWD]LRQL�ULQDVFLPHQWDOL�H�;DV�GL�;HQDNLV�IRUWLVVLPR�HG�
LPSHJQDWLYR�� ULFFR� GL� ILVLFLWj�� SHUFRUVR� GD� VHJQL� YLJRURVL G¶HQHUJLD�� FKH� KD�
FRQFOXVR�FRQ�VXFFHVVR�O¶DSSUH]]DWD�SHUIRUPDQFH�GHO�TXDUWHWWR�´

5DIIDHOH�)HOLFH�*DOOR

³«�LO�SURJUDPPD�SURSRVWR�SUHYHGHYD�O¶HVHFX]LRQH�GL�GLIILFLOL�EUDQL�GL�PDHVWUL�
DIIHUPDWL� FRPH� ;HQDNLV�� 'RQDWRQL�� 0DQ]RQL� H� 3RXVVHXU� ���� /H� GLIILFROWj�
VWUXPHQWDOL�VRQR�VWDWH�IHOLFHPHQWH�VXSHUDWH�GDL�EUDYL�FRPSRQHQWL�GHO�TXDUWHWWR��
FKH�KDQQR�GLPRVWUDWR�XQ�RWWLPR�DIILDWDPHQWR�H�KDQQR�WUDVFLQDWR�LO�IROWR�SXEEOLFR�
DG�XQD�SDUWHFLSD]LRQH�HPRWLYD�LQWHQVD�H�FRQYLQWD�´

5HQ]R�&UHVWL

,O�/RVW�&ORXG�4XDUWHW�VL�q�DSSUH]]DWR�SHU�OD�SUHFLVLRQH�H�SHU�OD�WHFQLFD�DJJXHUULWD�
HG�KD�GLPRVWUDWR�GL�DIIURQWDUH�TXHVWR�UHSHUWRULR�FRQ SHUFHSLELOH�OXFLGLWj�
1H�q�GHULYDWD�SUH]LRVD�FKLDUH]]D�SHU� O¶DVFROWDWRUH��FRQGRWWR�GDOOH� VXJJHVWLRQL�
WLPEULFKH� GL� )DUDRWWL� DOOH� SXOVD]LRQL� QHUYRVH� GL� 'RQDWRQL�� ILQR� DOOH� IXUEH�
ULYLVLWD]LRQL� GL� 6FLDUULQR�� VRUWD� GL� SLDFHYROH� ³SURPHQDGH´� VXOOD� VWRULD��0ROWL�
DSSODXVL�

$QGUHD�=DQLERQL�� *D]]HWWD�GL�0DQWRYD

'DO�SLDQLVVLPR�LQL]LDOH�GL�+HQU\�3RXVVHXU�DOO¶DIIDVFLQDQWH�DWPRVIHUD�GL�³:KR�
FDUHV"´� QHOO¶HODERUD]LRQH� GL� 6DOYDWRUH� 6FLDUULQR� VL� q� GLSDQDWR� LO� GLVFRUVR�
GHGLFDWR�GDO�/RVW�&ORXG�4XDUWHW�DG�XQD�ULJRURVD�HG�HIILFDFH�HVSORUD]LRQH�GHOOH�
SRWHQ]LDOLWj�HVSUHVVLYH�GHO�VDVVRIRQR��0DUFR�%RQWHPSR��VD[�VRSUDQR���/HRQDUGR�
6EDIIL��VD[�FRQWUDOWR���'DQLHOH�%HUGLQL��VD[�WHQRUH��H�*LDQOXFD�3XJQDORQL��VD[�
EDULWRQR�� KDQQR� SRUWDWR� DO� %LELHQD� XQD� PHWLFRORVD� OHWWXUD� GHOOH� UDGLFL� GHOOD�
ULFHUFD� PXVLFDOH� LQHUHQWH� OH� VRUSUHQGHQWL� SRWHQ]LDOLWj� GHO� ORUR� FRPXQH�
VWUXPHQWR�� 'DQGR� SURYD� GL� LQGLVFXVVH� FDSDFLWj� WHFQLFKH� H� LQWHUSUHWDWLYH��
/¶HVSRVL]LRQH�HTXLOLEUDWD�H�O¶DELOH�GLVWULEX]LRQH�GHJOL�HIIHWWL�VRQRUL��GDO�FRORUH�
FDQJLDQWH� GHO� WLPEUR� DJOL� VODS� SHUFXVVLYL�� VRQR� ULVXOWDWL� L� GDWL� VDOLHQWL� GL�
XQ¶HVLEL]LRQH� FKH� KD� UDSSUHVHQWDWR� XQ� YDOLGR� FRQWULEXWR� VXOOD� YLD� GHOOD�
FRPSUHQVLRQH�H�GHOOD�GLIIXVLRQH�GHOOD�PXVLFD�FRQWHPSRUDQHD�

/D�YRFH�GL�0DQWRYD

(�EUDYL�VRQR�L�VD[�GHO�/RVW�&ORXG�4XDUWHW«
5REHUWR�9HUWL�± ,O�5HVWR�GHO�&DUOLQR


